From the desk of
Peter S. Muffoletto, C.P.A.

Reporting Foreign
Income

By law, U.S. citizens and residents must report their worldwide income to the Internal
Revenue Service, and their respective state of residence.

This includes income from foreign trusts and foreign bank and securities accounts.
Foreign Earned Income Exclusion

If you live and work abroad you may be able to claim the foreign earned income
exclusion.

There is a foreign income exclusion of up to $100,800 for wages and other foreign
earned income for tax year 2015 depending upon your circumstances.

Credits and Deductions

Depending upon the foreign country wages are earned in, and depending upon tax
treaties with those countries, there may be certain tax credits, and or deductions for
income taxes paid to a foreign country.

Tax Filing Extension is Available

If you live outside the U.S. and cannot file your tax return by the April 18 due date, you
may qualify for an automatic two-month extension until June 15.

This extension also applies to those serving in the U.S. military abroad.

An additional attachment to your tax return explaining why you qualify for the extension
is required.




Our emphasis at Muffoletto & Company is to provide you the proper guidance and

understanding of the system so that you avoid taxes to the extent that the law allows.

Should you have questions relating to these matters, tax, financial, and accounting
issues, give us a call at (818) 346-2160.

You can also visit us on the web at www.petemcpa.com!

We here at Muffoletto & Company believe that the more informed you are in regards to
the rules and regulations that affect you the more we can be of service.
Should you have questions relating to any tax or financial matters, or if you know of
someone that could benefit from our assistance feel free in calling us at
(818) 346-2160, or you can visit us on the web at
www.petemcpa.com!

Providing individuals, small businesses, corporations,
partnerships, professionals, and other business entities with the
necessary guidance and answer's for a complex world.

IMPORTANT NOTICE

The contents of this email and any attachments to it may contain privileged and confidential information from Muffoletto &
Company.

This information is only for the viewing or use of the intended recipient. If you are not the intended recipient, you are hereby
notified that any disclosure, copying, distribution or use of, or the taking of any action in reliance upon, the information
contained in this e-mail, or any of the attachments to this e-mail, is strictly prohibited and that this e-mail and all of the
attachments to this e-mail, if any, must be immediately returned to Muffoletto & Company or destroyed and, in either case, this
e-mail and all attachments to this e-mail must be immediately deleted from your computer without making any copies hereof.

If you have received this e-mail in error, please notify Muffoletto & Company by e-mail immediately.

To ensure compliance with Treasury Department regulations, we wish to inform you that, unless expressly stated otherwise
in this communication (including any attachments) any tax advice that may be contained in this communication is not
intended or written to be used, and cannot be used, for the purpose of (i) avoiding tax-related penalties under the Internal

Revenue Code or applicable state or local tax law provisions or (ii) promoting, marketing or recommending to another party
any tax-related matters addressed herein.

If you prefer not to remain on our email lists, please let us know. We will remove you as soon as you

notify us.

You may do so by emailing us at

pete@petemcpa.com




