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Energy Tax Credits

Energy-efficient home improvements can reduce your energy bills and help you save

taxes.

Here are some key facts that you should know about home energy tax credits:

Residential Energy Efficient Property Credit

The Residential Energy Efficient Property Credit is 30 percent of the cost of
alternative energy equipment installed on or in your home.

Qualified equipment includes solar hot water heaters, solar electric equipment,
wind turbines and fuel cell property.

Quialified wind turbine and fuel cell property must be placed into service by Dec.
31, 2016.

Hot water heaters and solar electric equipment must be placed in to service by
Dec. 31, 2021.

The tax credit for qualified fuel cell property is limited to $500 for each one-half
kilowatt of capacity. The amount for other qualified expenditures does not have a
limit. Should the credit be more than the tax you owe for the year you can carry
forward the unused portion of the credit to following years « The home must be in
the U.S. but does not have to be your primary home, unless the alternative
energy equipment is qualified fuel cell property.

Non-Business Energy Property Credit

A credit of up to 10 percent of the cost of certain qualified energy-saving items
added to your primary residence is available insulation, windows, doors and
roofs.

In addition there is a credit is for the actual cost of certain property certain items
such as water heaters and heating and air conditioning systems. The credit
amount for each type of property has a different dollar limit.

This credit has a maximum lifetime limit of $500 although the credit is only $200
of for windows.

Your main home must be located in the U.S. to qualify for the credit.

Be sure you have the written certification from the manufacturer that their product
qualifies for this tax credit. They usually post it on their website or include it with
the product’s packaging. You can rely on it to claim the credit, but do not attach it
to your return. Keep it with your tax records.



e You must place qualifying improvements in service in your principal residence by
Dec. 31, 2016.

Our emphasis at Muffoletto & Company is to provide you the proper guidance and

understanding of the system so that you avoid taxes to the extent that the law allows.

Should you have questions relating to these matters, tax, financial, and accounting
issues, give us a call at (818) 346-2160.

You can also visit us on the web at www.petemcpa.com!

We here at Muffoletto & Company believe that the more informed you are in regards to
the rules and regulations that affect you the more we can be of service.
Should you have questions relating to any tax or financial matters, or if you know of
someone that could benefit from our assistance feel free in calling us at
(818) 346-2160, or you can visit us on the web at
www.petemcpa.com!

Providing individuals, small businesses, corporations,
partnerships, professionals, and other business entities with the
necessary guidance and answer's for a complex world.

IMPORTANT NOTICE

The contents of this email and any attachments to it may contain privileged and confidential information from Muffoletto &
Company.

This information is only for the viewing or use of the intended recipient. If you are not the intended recipient, you are hereby
notified that any disclosure, copying, distribution or use of, or the taking of any action in reliance upon, the information
contained in this e-mail, or any of the attachments to this e-mail, is strictly prohibited and that this e-mail and all of the
attachments to this e-mail, if any, must be immediately returned to Muffoletto & Company or destroyed and, in either case, this
e-mail and all attachments to this e-mail must be immediately deleted from your computer without making any copies hereof.

If you have received this e-mail in error, please notify Muffoletto & Company by e-mail immediately.

To ensure compliance with Treasury Department regulations, we wish to inform you that, unless expressly stated otherwise
in this communication (including any attachments) any tax advice that may be contained in this communication is not
intended or written to be used, and cannot be used, for the purpose of (i) avoiding tax-related penalties under the Internal
Revenue Code or applicable state or local tax law provisions or (ii) promoting, marketing or recommending to another party
any tax-related matters addressed herein.



If you prefer not to remain on our email lists, please let us know.We will remove you as soon as you notify

us.

You may do so by emailing us at

pete@petemcpa.com




